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I. UNION BUDGET 2026-27: Key Highlights

Significance: Presented by Finance Minister Nirmala Sitharaman (her 9th
consecutive budget), focusing on the vision of "Viksit Bharat" (Developed India)
by 2047.

1. Economic Indicators & Fiscal
Discipline UNIOZNOBUGDGET
Fiscal Deficit: Targeted at 4.3% of B ichiiohts & Business inoic T
GDP for FY 2026-27, marginally lower _ s ';pr
than the 4.4% in FY 2025-26. :
Capital Expenditure (Capex): Set at
R12.2 lakh crore, which is 4.4% of
GDP. This is the highest capex share in
at least 10 years, aiming to drive
infrastructure growth.

Three Kartavyas (Duties): The Budget is structured around three core

duties:

1. Accelerate and sustain economic growth.

. Fulfill aspirations and build capacity of the people.

. Ensure equitable access to resources for every family and region.
2. Major Schemes & Policy Changes

VB-G RAM G Scheme (Replacing MGNREGA):

Full Form: Viksit Bharat - Guarantee for Rozgar and Ajeevika Mission
(Gramin).

Allocation: 395,692 crore allocated for this new scheme.

Impact: This Act replaces the Mahatma Gandhi National Rural Employment
Guarantee Act (MGNREGA), 2005. Critics argue the allocation is insufficient
to provide the promised 125 days of employment.

Biopharma SHAKTI:

Allocation: 310,000 crore over 5 years.

Objective: To develop India as a global biopharma manufacturing hub,
focusing on biologics and biosimilars.

New Income Tax Act 2025:

The new Act will come into effect from April 1, 2026.
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Aim: To make tax laws concise, lucid, and easy to understand.

Rare Earth Corridors:

Objective: To reduce dependence on China for critical minerals.
Participating States: Tamil Nadu, Odisha, Kerala, and Andhra Pradesh.
Scope: Focus on mining, processing, research, and manufacturing of rare
earth elements essential for electronics and clean energy.

3. Sectoral Allocations

Defence: Record allocation of ¥7.85 lakh crore (approx. 14.67% of total
expenditure). This hike follows "Operation Sindoor".

Agriculture: Allocation of 21.3 lakh crore. A new initiative, Bharat
VISTAAR, was announced with X150 crore to integrate Al with agricultural
practices.

Sports: First-time allocation of I500 crore specifically for sports goods
manufacturing to make India a global hub.

Census 2027: 36,000 crore allocated for the upcoming Census.

II. TAMIL NADU NEWS

1. 16th Finance Commission & Tax

Devolution

MON .
FBUDGET

Background: The 16th Finance Commission
recommended retaining the states' vertical share
of tax devolution at 41%.

Tamil Nadu's Share: Increased to 4.097% (up
from 4.079% under the 15th FC).

Reason: The weightage for "Demographic
Performance" (population control) was reduced
from 12.5% to 10%, which slightly benefited
southern states.

Political Reaction: CM M.K. Stalin expressed
disappointment, stating the budget ignored TN's

demand for a 50% tax share and provided no funds for the Chennai Metro or

flood relief.

2. Infrastructure Projects

&

The Modi government has
accepted 16th Finance
Commission
recommendations to retain
the vertical share of
devolution at 41%.

| have allocated Rs 1.4 lakh
crores for states for
FY2026-27.

‘ee
Smt Nirmala Sitharaman

High-Speed Rail Corridors: Two major corridors announced for Chennai:

Chennai - Bengaluru (Travel time: 1.5 hours).

. Chennai - Hyderabad (Travel time: 2 hours 55 mins).
Speed: Trains to run at a minimum of 230 kmph.
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Vallalar Nedunchalai: CM Stalin announced that Tiruvottiyur High Road
will be renamed as "Vallalar Nedunchalai" to honor Saint Vallalar (Ramalinga
Adigalar).

Eco-Tourism Trails:

Podhigai Malai: Trekking trails to be developed in the Western Ghats.
Pulicat Lake: Bird-watching trails on the TN-AP border.

3. Development & Governance

Makkalai Thedi Maruthuvam (MTM) Study:

A study revealed MTM has improved access to NCD (Non-Communicable
Disease) care for 80% of surveyed individuals.

Success: High screening rates for diabetes and hypertension among rural
women and SC/ST populations.

Gap: Cancer screening coverage remains low (e.g., only 11.1% for cervical
cancer).

Global Tourism Summit 2026: Scheduled to be held in Mamallapuram on
February 2 & 3, 2026.

III. NATIONAL NEWS
1. Defence & Security

Operation Sindoor: The budget mentions "Operation Sindoor" as a recent
military context necessitating increased defence spending and emergency
procurement.

Carbon Capture: 320,000 crore earmarked for Carbon Capture Utilisation
and Storage (CCUS) technologies to meet net-zero goals.

2. Science & Technology

India Semiconductor Mission (ISM) 2.0: Launched to focus on producing
equipment, materials, and designing full-stack Indian IP, expanding beyond
just fabrication.

Space: Budget for the Department of Space stagnated, while Science & Tech
saw its highest allocation since FY20.

3. Social Issues

Mental Health: Two new national mental health institutes proposed in
Ranchi and Tezpur, plus a new NIMHANS in North India.
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o Disability Rights: Two new schemes launched: Divyangjan Kaushal Yojana
and Divyang Sahara Yojana.

IV. INTERNATIONAL RELATIONS US-Venezuela Tensions:
How It Affects India's Oil Imports

1. India - USA - Venezuela Oil -
Dynamics =

e Context: US President Donald Trump
stated that India would resume buying
Venezuelan oil.

e Reason: This is seen as a move to
replace some Russian oil imports (which
the US opposes) and reflects "improved US-India relations" despite tariff
tensions.

2. Trade & Tariffs

e US Tariffs: Concerns raised over President Trump's 50% tariffs on Indian
exports.

e Rare Earth Strategy: The push for "Rare Earth Corridors" in India is a direct
counter to China's dominance, as China controls over 60% of global
production and uses it as a bargaining chip in trade wars.

3. Regional News

e Iran: Iran declared European armies as "terrorist groups" in a retaliatory
move.

e Myanmar: The Junta has urged civil servants protesting against the coup to
return to work.

V. IMPORTANT EDITORIALS
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1. Editorial 1: "Credible, Creditable" (The Hindu View)

Topic: Union Budget 2026-27
Overview.

Core Summary:

The editorial characterizes the
budget as one of "Prudence" '
(caution) rather than "Big Bang" EDITORIALS

reforms. It highlights that while

there are no major tax cuts for the

common man, the government is heavily investing in Capital Expenditure
(Capex) to drive long-term economic growth.

Detailed Analysis for Exams:

Fiscal Prudence (Financial Discipline):
The government is successfully adhering to its fiscal consolidation path.

Fact: The Fiscal Deficit target for FY 2026-27 is set at 4.3% of GDP (down
from 4.4% the previous year).

TNPSC Significance: A lower fiscal deficit indicates reduced government
borrowing, which helps in controlling inflation and stabilizing the economy.
Manufacturing Push (Industrial Growth):

The budget focuses on 7 future-ready sectors, including Biopharma,
Semiconductors, and Rare Earths.

Scheme: "Biopharma SHAKTI" has been allocated ¥10,000 crore to make
India the "Pharmacy of the World" for complex medicines.

Mains Point: This aligns with "Make in India" and "Atmanirbhar Bharat" goals.
Rare Earth Corridors (Crucial for TN):

Geopolitics: Currently, China controls over 60% of the world's rare earth
minerals. To reduce this dependency, India is launching domestic mining
corridors.

TN Relevance: Tamil Nadu, along with Odisha, Kerala, and Andhra Pradesh,
is part of this new Rare Earth Corridor. This will boost industrial mining and
processing industries within the state.

Critique (Pros & Cons):

Positive: Capital Expenditure (Infrastructure spending) is at 4.4% of GDP,
the highest in a decade. This will have a high "Multiplier Effect" on the
economy.

Negative: The middle class received no significant income tax relief, and
social spending remains conservative.
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2. Lead Article: "Debating Budget 2026 as turning point or tinkering"
Author: R. Nagaraj (Economist).
Topic: Industrial Policy & Geopolitics.
Detailed Analysis:

Geopolitical Context:

India faces a "Double Trouble" scenario: High tariffs (taxes) on Indian exports
by US President Donald Trump, and difficulty in sourcing "Critical Minerals"
from China.

The Budget attempts to address this via Import Substitution (producing
goods domestically instead of importing).

Key Concept: "Inverted Duty Structure" (Important for Economics):
Definition: A tax structure where Raw Materials are taxed at a higher rate
than the Finished Product. This makes importing the finished product
cheaper than making it in India, hurting local factories.

Budget Action: The government has reduced customs duties on components
and raw materials to fix this issue and boost local manufacturing.

Mains Criticism:

The author argues India is facing "Premature Deindustrialization" (the
manufacturing sector is shrinking before the country has fully developed).
There is a need to focus more on Labour-Intensive Sectors (like Textiles and
Leather) to generate mass employment, rather than just high-tech sectors.

3. Text & Context: "What does the Budget offer urban India?"
Topic: Urban Development.
Core Argument:

The article critiques the budget for reducing the allocation to the Ministry of
Housing and Urban Affairs by 11.6%.

Metro Rail Bias:

33% of the urban budget is allocated solely to Metro Rail projects.

Critique: Metro systems are capital-intensive but serve a small fraction of the
population.

Bus Transport: There is insufficient funding for bus transport, which is the
primary mode of travel for the urban poor.
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Scheme Budget Cuts:

PMAY-U (Urban Housing): Funding reduced by 5.9%.

Swachh Bharat (Urban): Funding for sanitation cut by nearly 50%. This
could worsen garbage disposal issues in growing cities.

AMRUT: Water supply scheme funding cut by 20%.

Impact: Major cities like Chennai and Madurai could face increased risks of
Urban Flooding and Water Scarcity due to lack of infrastructure funds.

Important points to remember

. Fiscal Prudence: Being careful and economical with money; avoiding waste.
. Capex (Capital Expenditure): Money spent by the government on acquiring
or maintaining fixed assets, such as land, buildings, and equipment (Long-
term investment).

. Inverted Duty Structure: A situation where tax on inputs is higher than the
tax on the final product.

. Multiplier Effect: The proportional amount of increase in final income that
results from an injection of spending. (e.g., ¥1 spent on roads generates %3 in
economic growth).

. Deprecate (Word of the Day): To express strong disapproval of something.

Model Questions

1. What is the Fiscal Deficit target set by the Union Budget for the
financial year 2026-277?

A) 4.5% of GDP

B) 4.4% of GDP

C) 4.3% of GDP

D) 4.1% of GDP

2. Which new scheme has been introduced in the Budget 2026-27 to
replace the Mahatma Gandhi National Rural Employment Guarantee Act
(MGNREGA)?

A) Pradhan Mantri Gramin Rozgar Yojana

B) VB-G RAM G (Viksit Bharat Guarantee for Rozgar and Ajeevika Mission)
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C) Atmanirbhar Rural Employment Mission
D) National Rural Livelihood Guarantee Scheme

3. As per the recommendations of the 16th Finance Commission, what
is Tamil Nadu’s share in the central tax devolution?

A) 4.079%
B) 4.125%
C) 4.097%
D) 4.005%

4. The Tamil Nadu Government has announced the renaming of
'Tiruvottiyur High Road' as:

A) Vallalar Nedunchalai
B) Ayya Vaikundar Salai
C) Periyar Nedunchalai
D) Thiru Vi Ka Salai

5. Which of the following states are included in the newly announced
"Rare Earth Corridor" to promote domestic mining?

A) Tamil Nadu, Karnataka, Maharashtra, Gujarat

B) Tamil Nadu, Odisha, Kerala, Andhra Pradesh

C) Andhra Pradesh, Telangana, Chhattisgarh, Jharkhand
D) Kerala, Goa, Karnataka, Tamil Nadu

6. What is the total financial allocation for the "Biopharma SHAKTI"
initiative over the next five years?

A) 35,000 Crore

B) 12,500 Crore



-IIH -5 55 2 ) N
¥\ i @ff Thozhan Academy N
= Discover Yourself, z — 5
Thozhan Academy Define Your Future —

Discover Yourself,
Define Your Future

C) %10,000 Crore
D) 28,000 Crore

7. When will the proposed "New Income Tax Act, 2025" officially come
into effect?

A) April 1, 2025
B) January 1, 2026
C) April 1, 2026
D) April 1, 2027

8. The term "Operation Sindoor" mentioned in the budget is associated
with which sector?

A) Agricultural reforms in North India
B) Defence and Military preparedness
C) Oil exploration in the Indian Ocean
D) Women's safety in urban areas

9. The Budget announced High-Speed Rail corridors connecting Chennai
to which two cities?

A) Madurai and Coimbatore

B) Bengaluru and Hyderabad

C) Hyderabad and Visakhapatnam
D) Bengaluru and Kochi

10. The "Global Tourism Summit 2026" is scheduled to be held in which
town in Tamil Nadu?

A) Kanyakumari

B) Madurai
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C) Mamallapuram

D) Thanjavur
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SLSMTD: § @ (Q&FeTenet LGILIL)

l. 0SB W LLQKYL. 2026-27: (&SP W LD &FMIG 6T

UPEGBNLIGSIaULD: [BIGNIENIDFFT BIFLOVIT FSETTITIOE0T &HITHH6D GIFIUISL 9-
UGS LILGRL @& 2047-&&G6T "eNS&FS UTHE” (eTiFGFIenL S
QUBEGIIM 6Tty CEHTENVCBITHGL]  LITF6MEUNU] — 6LOUILDITES S
G IT60OTL_ .

1. QuUm@GBenmSTT GMuiH &6t & IS 6 W& &L (Economic Indicators)

BI% UumHmTEGenm (Fiscal Deficit):
2026-2u7ﬂ [5G LIT6T0T L4 D& T GV S UNION BUDGET
GDP-ulleév 4.3% .5

ﬂﬁ@muﬁ]ésasuul;(ﬁeheﬂél (PHemG W ‘\ KeyHiﬁg%gmm““
31,6007 (h) 4',4% U5 QBHSHS). ‘\. i

CLO VG 6OTHF QFe6veY (Capex): '
2 6T L LemLnLIL] QUET & Flem Wl
oG Galldhs 2.2 L&D Gl
RSIGEHLILULB6TTS. @& QMEHES
2 BTl 2 musiHullev (GDP) 4.4%
G, HLIHG 10 o ev0r(h&6fleL @) FIC6al P& F @5H16HH0) 3G LD.
eLNETMI &L 6MIDGGT (Three Kartavyas): @bH& LILGQSL eNeTml (LLES W
&MLD& 06T 60LOUILNTEHS G & MTe0oT(h 6T

. QUTHETTSTY eUeTIER WS SIS LILMGIS SIS0 LDHMILD 58556061556V
. w&sefler  gfleumenag&eneT - BleomGamMmIGey LDMHMID  Hmeneor
CUM & SIH6V.

. @aQauTh GSOLUSHHSGSWL NomThHWSHMHGSGWD 6UeTHIGHET FLONTSH
FeOLLILING 2 MIF QFUIG6.

2. (P&BFH W GLLMBIGET & Q& TeTem S LOITMH M Mg 6l

VB-G RAM G S L LD (MGNREGA-& & L0OMMHMITS):

adlemgsld: N6H5 umMys - Somulym  GelemeveumulliL] MmN
QUTLAITHTT 2 HHTME QUi s (Viksit Bharat - Guarantee for Rozgar and
Ajeevika Mission).
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RF15GED: Q5D LEHMGS 395,692 CHITLY. 5155 L1LIL (H6TeTs.

SM&HS&ID: @& N&TSHINT SHTHT CHFW 26175 Galemne) 2 MK F FL LG5
(MGNREGA) wLmmmlwennsHmgl. ermev 2 miGlwefléasliul L 125
BTL&6T Gealemey eIpMmIS @bs BIH CUTHTH ererm NDIEFSHTEH6T
o MIG GOTM6OTTJ.

LCWIUMTLOM 698 %) (Biopharma SHAKTI):

RS15GBD): 5 2,600T(H G616V 210,000 GSITLY..

¢pmaeasn: 2 Wiflwe wmmib uCwm&dlev (Biologics and Biosimilars)
LGHS! 2 MUSH UL @BH WITenel 2 608 6Tmedl W 6MLOWILDTS 0T MHMISHE6.
LS\ W eu@pLomeor eurfl& FLLLb 2025:

@bS LS W FLLLD eLIF6V 1, 2026 (LNFH6V |0V G QU(HLD.

Chm&sID: alflF FLLMBIGmET eeflembwmselld, Qseflelmsse]n
LOTMHMICUSI.

I flw euems Sevflo 6uLd & &L BIG6IT (Rare Earth Corridors):

CHM&S&HID: (NHHW HeflNBIGEHHEG Farmameld FMIHHMGLLUMSS
5675560,

UBIGaUMILL wrplevkgser: SWIWNBTH, @RQFT, GHI6TT LoMmMILD
2B TU NTCsELD.

LIW6OT: 6TeL&L_Jmeofléen WMmMID LS MHmevsH&HsS G860 6l meor
W euems SeoflnmigGemer (Rare Earth Elements) &G0 &M & 86V LDMHMILD
2 MUSH QFUIG6.

3. 1M IFG) WITET 62 5185 G (H) 56T

UMSISTULS Sle0m: IFHM6eT Il6eTalMsd I7.85 6eULFID Gy
RFHGHILLM 6T (QMHES QFevalley &IOMT 14.67%). "LLICT6Q 60T
FBsry"  (Operation  Sindoor) Bl&We&GL  WIm@ @bs 2 wie)
SMeNsaLILL (heTeTs.

GeuemmeooTemLln: 2213 VL.FID CHIMY RSISHHLILLG6TaTgl. afleudmuls s ev
QEWMensE mevoreoormlemeal (Al) LU&SS "Umgs ellerugmy'” (Bharat
VISTAAR) 6T6dTm LIS W S L LD 2150 Gamiq uilev gymlellliLil (B eTerst.
allememwimL(®: eflememwmTL QLI QUTIHLS&6T 2 MUSHUNL @B Wmemney
60 LOWILNMTS LOMMM (LN&EVLNEMMUITE 500 CSHITIY 6S1&HEHLILIL_ (H6TeTS.
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N&E&HET QHMME&E &HeuTsH&HMILIL] (Census
2027): eupall(p&HGLD  HeTHQ&HBHLILHETSH
26,000 G&HITIY 6515 LILIL_(h6ITeTSI.

. i
UDGET

& @
The Modi government has
. . . accepted 16th Finance
1. 5P HTH Q&F LG 6T Commission
recommendations to retain
the vertical share of

1. 16—6).|§_| ﬂ@é; (10 & QJD‘]Q uajm devolution at 41%.

I have allocated Rs 1.4 lakh
Gererernll: 1bas  PHHSE GO e
IDMTBleVBISGEH&HESTeT  auflll USTened 41%
A5HC6 HHEHMUES LIKHSBIenTSHHS.
SUIDHTLIG6T UMBIG: SWOILDBHTLLMHETeor
aflll U Fey 4.097% L8 2 WThal6Teng (15-eug BIHE Gwalley @I
4.079% 915 QHHSH ).
SKITF6ooTLH: "I0&H&HET QFHTend GEFweuImH" (Demographic Performance)
6TEOT LIS M 6T QeuuIl_GL 8 12.5%-691(HHS! 10%-3L8 &eOMESHLILIL L &HIT6V
Q@ &60T LOIMBl6VMHIS EHEGHEF FMIWL 3j6eTellev LIUIGT &HemL & H6TeTS.
TR W6V erFHeflemenr: auflll LG FTemed 50% 8 2 WTHSH Geusvor(hld
et GCoHMflEamns BIpMsFleslULLSMTHa|D, QF6TemeT QLGTT
LOMMID QeU6TeT Bleumyesor HIS) eUpmIsLILILeN6Vem6eV eTeoTMIN (LS 66T
(L0.85.61VL_medl6dT FLOMMMLD QS IfleNl&SIeTeTmIy.

vew
Smt Nirmala Sitharaman

2. 2 6MSBLL6enOLILS B L L IS 6T

B Ceus puilev euldl& HLEIG6T (High-Speed Rail): Q& eotemeotullev @) (HIH S
@reoor(h) (LHH W aUH GG L_HIGH6T M6l LI (H6TeTeoT:

. QF6OTE060T - G\LIMI&5eeh([H (LIUIeoor GBITLD: 1.5 1n6vof GBI LD).

. QFEITEM6UT - M G ITITLIMTS (LILLI6ooT GBITLD: 2 Lneoot] 55 BILAIL_MiIgs6T).
Geusmsd: TUWILGEET 1DeollHE GombhsLULFD 230 SIS Calss T ev
@ UWMmIGLD.

eueTemeVITT QB M EHFMEM6V: HHOUTHMIWLLT QB{H 6HEF TEM6VE S, L|6oT 15T
GUGTEITEVITIT (TTe6SmIss 3|19.5561T) 151 60)60T6U TS5 "' GUGITEITELITIT
QBBHEHFTMEV"” 6TeoTll  QUWT  WLTOHMULUGW  6TeTm) (NSH6VEU
2ADINSSTY.

GLP6V &M MI6VIT (Eco-Tourism):

QUTHeMsE Wemev: CIMGS SHTLIFFR wWemevuley LemevCumMLI
LIMemn & & 6T (Trekking trails) 2_(Heum& & LILIILD.

UpCeaumasm@® il (Pulicat Lake): SODBTH-24HHTT  eTevem60UI6
LIM6M6USH 6T FJ600T eV LIMTen&&H6T GLUbMISSLILIGILD.
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3. BIFeUMSLD & H6VS )L L 18 6T

058 606NTE CHLY LDIHSSIAULD - SIS (PLG6Y:

QsTHMT CBHTUlsSER&ESTr  (NCD) H&HFamsulsd @QS5HL LD  80%
055668 G LI Liweorerfls SleTens e oy ilalléy Q& Flulalbglerersl.

Gleumm: SFmoliLm QLIeoT&H6T InMMID SC/ST W& lenL Gl FJ&Hae0T
BT LMMILD 2 W I58 WSS LUFlCEFNSHener XS &5 ST,
GenmLm®):. UnhmIGHMU LUflGFmgeamer RS GammalTsH:Gal 2 6TeTsl
(6T.85IT., SFLILL6mL UMl moIGBITUIEE 11.1% L (hGL).

2 8% SGMmievmr 2. &F wrBTEH 2026: lgeurl 2 & 3, 2026 6T
DTV TS B6L Hen L QLMK MSI.

1. G5 T W Q&F WIS &6
1. LUMSISTLUL

LLICTaq60T FRHGMT (Operation Sindoor): FLSLIGH I FTESDIGUEF G5L0606V8
GM&HGLD alems U6y "9l LIGT 6 60T GEIEN DM L8196V
SO LU Q6Tensl. @H60TMeV SQUFT HITeV WU|HE Q&T6T(LNGS 6V
LOMMID LUTSHISTLULEF QFevellerd 95 & fles Ll (heTers.

SmyuUesr LiqLiL] (Carbon Capture): "Bl&T Leedlul" (Net-zero) ©)6v86m&
SlemL W &mFLeor LN LIl nmmitd LIwWesTUTLE(B\S Q&ITLEI60 B LIS 65 &G
(CCUS) 220,000 C&ITIY. &1 HSBLILIL (H6TeTS.

2. 9|Mleflwev & QS ILA6LEHILLILD

@QBBWT QFIGeTLELT WageT 2.0: GQeaumib FI1 swrflienu
(Fabrication)  &MeooTlq,  ELNEVLIGLIMTBHLSGET OMMID 2 LISJ600T hIS6T
SWMHLIN6L &HeueTd QFNSGS @SFL_ LD QSTLHISLILL (H6Ters.
eleooTQ 6 61 adlevoT Qe erfl g S160) (&85 T60T LLQggLl
GH &GN LHSI6TENSI, 3L,60TMeL AMlelliey & QSTOLHIL LIS SenmeS
HLIHS 6 ,600T(H&6Tl6L @)LV 66 3H G BT @SI65HLILL(H6TeTS!.

3. Felp &L LN T F & 6t 60Tss 6T
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LOGUTIH6VLD: TITEHTF LMHMID CHBLLT H U @)L hIKH6 6L @revor(h LIS
GHFW LDETHEVES SHITLILIGMHIGET WMMID el @BhHumeale) e LSl
NIMHANS 9jenln& 85 S L IAILLLL (Hl6TeTsl.

LTHSH MmeTmeflEeT HeVD: HEUWTHRIREHT Q&H6Taq60 CUIITL6OTT
(®merr CLWLUMTH) WLMHMID Heuwmi Fammym CWITReTT &l
@ revor(h) LS W S LMIGH6T Q& TLMISLILIL (H6Termeor.

IV. #T6uBsH&F 2_Me6& 6T (International Relations)

1. @BBWT - ewrlssm .
Q1616071 & 6VIT 6TEDOT G\ 6DOT LI QU ITE & 51D US-Venezuela Tensions:

S LP6L: geiquimedL o QIGIGES
6T600T G\ 600T L G EY:S
GOMLILSMETH, @QHHUIT L6ooT(HD
Qeuenfl&eumellLLD [AGIGE
6TEOOTQI600TU  GUMMRISGG  QISTLIEIGLD
6TeTM) QWIf1E8 G UFT QL ToT eVl
19 TLOL] S MU 6TEITITE.

2. U5 &0 & euilfl (Trade & Tariffs)

owsEs auflser: @QbBHW ghminHser Ws HeWifleEs AHUF
& G sl6Ter 50% aulfl GMS S 561160160861 6T(LDIH S GITEITEOT.

Il euemas SHevfln 2.5 : "9fl auems SHeoflln eSS L mIG6T" (Rare
Earth Corridors) &L LD, FeormelledT S FHHHEHMS LMWL LILISMNET6oT
@ BB WmeeT (NHSRUI (UM WG LD.

V. (D& G\ W 56016V LI MEI &5 I &5 6T
1. SHMUWMGID 1: "HULUSOMETS, UMTITLLSSSHSES" (Credible,

Creditable)

SeM6ULIL]: I0SH W LIL QL. 2026-27 6(H LITT6M6.
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LW &S &(IHS S (Core Summary):

@bs ULl "SI
FrHmeSSmIsGET" (Big Bang reforms)
Q& ITEOOTLH T @)6V6VITLOGV,
"ellGeussL0meoTSI" (Prudence) 6T6oT M)
g Qhal eujeuni1 & MG, e

Fromelll W&EHEHHGL Quflu EDITORIALS

aurflg FVI60) 5 55617

@6veumadlL_Lmeviln, HevorL. &mevLl

QUITHETMSTT QUETIEFFSHHTEH eLNVSHETEF Q&F6allev (Capex) OIT5 H &
FHEUGTLD Q&S H 6T

Cs ey CBITaE: & 6L allifleumeor jeLF6L:

BIS eflGeussLh (Fiscal Prudence):
TG ST HLEOT I|6eTen6ld GenMmae @G Limemguilev (Fiscal Consolidation)
FHlWMsE QFLH M.

S&H6U6: 2026-27 BIGH WITevorlq. M TeT BIGILI LHmTEGenm (Fiscal Deficit)
@ 6VE& S 4.3% .5 BlFevor W& LILL (HeTend ((LNHen & U 3i,600m(H @& 4.4%
A QBHSI)).

TNPSC & &g &ieuh: BIS LIMMTHGMM GenmeUdl 66Tl ST
FHLT QUMTHIGAIMSSH  GOMEHRMS  6laoTm ITSHD. Qs
LI600T6) & 85 & 60) & & SLOUUOSS6e]LD, QUITIHETTSITIE NS
BlemeuILI(H &G 6LD 2_SaLD.

2 MHUSHS Slenm 2 8 CeusLb (Manufacturing Push):

LGW UM, QFLl&GaTL &L WHmID Fflul alend SHeofllomigGeT (Rare
Earths) o eTefllL 7 6eIHIsTVES Somsefled LLQKL  SHeUerld
QFNGHSIHRMS.

GLLID: F&HE50M6T D(BHS UNEHSHMTsS SWTHILILG @)\hH& Wwmemney
"9 QU&IGT LD[HHSHHLNMSE" (Pharmacy of the World) wmmm "“"LGWITLTFLOM

FEH" (Biopharma SHAKTI) FILEHDS 10,000 CHITLY
62815 LILIL(H6Temgl.

Al euems &SHeoflld UG HLMmGSET (Rare Earth Corridors - 16&
WSHWID):

WGSHMeT TFRWev: 5MELMSI, 2 60 & 6T 3flW alems 560l L0MIS 6160 60%
FeormellLLD 2_6Temg). @H&HEF Feors FMTLBleMeVmLE &mMe s, @)HS Ul
2 6MBTL(H &FIMHIG QPSS L HIGHENET 2_(HeUTHGR M.
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SUOILBTH WSEHWSSGIeud: SUADBTH, RUFT, GCHIeTT WMMID
ABHTL KFCsFId Huemal @Qhsll LUHW "flu euenss Seoflo
NG HLETL" @LIDQUMMIGTETET. @& SIPHBITLIQE) & FMHhISLIN
MHOID FTTHS QS TLEIMEF TNV 66T aUeTIE T em U 2618 &6 &6 G LD.
o JFeuTLD ([HetTemLD & B6emLn):

CHIL6MM: 2 6THL L MDLILGHETET CLNVSETE G1F6v6| (Capex) GDP-ullsy
4.4% 918 2 6TeMSl. @& HLHS 10 g eoor(hsHetlev @6LeLMTsH 2 WFaIMEGLD.
@& QUTBETTEHTISHe Ul "QUImHSEEH allemeTemneu” (Multiplier Effect)
gOUBOSSILD.

aFTwenm: BOHSST QUIGESHSEIONHESG — eu@mer  eurflulley
GSMLUNLESHE55HE FESH6T @)6V606V.

2. WHRAWS SLBHenr: "LULQKQL 2026: SHLLINEM6TWIT 6L6VSI
FnMlw LrHoLm?”

2 WIT: 4. BTSHITE (QUITETTST [HlL|60orT).
FHVLIL]: QFITLHI6L Q&MeTemn s & LL,BSH eI T &FIul6v.
allfleumenr SjeVF6L:

LGS T QTEF W6V GLo6L:

@QBSWT "@ULenLs HFHEemnev” (Double Trouble) erHIQSTETHMS!:
R@MHLUMD AOWIlES S LT QLTeT TV 19Tl GBS gMHmILNE 56T
5 95 s afl Ss&SKmry. wmLmd Fearmelld @umbhg "WeHH W
&HeoflnmigGemerTLI" (Critical Minerals) QLIMIAISH 6L Fl& 560 BlevaHMS.
@QensE  FMEfeEs, @QnEGLHGGSGL  UFTE 2 6THTL QGG
QUTBLEET 2 MHUSH FUIWLDL "@m&SWSEH UHeSL®H"™ (Import
Substitution) Q& METeN&H U6V LILQRL. &HeU6rTD QFNGSIHMS.

WsERHWE GCamLUM®: "smeusl eulfl emwoliy™” (Inverted Duty
Structure):

e & LD: 6(Ih QUITIHEM TS sWMfl&ss G5 60)61 WLIT6OT
CLVLIQUMIBL&EH&SHMeor (Raw Materials) eurfl, BSL  QUITHEMET
(WWeMWTEH @MEGE QFWmCUTs alHsasLILMGWD afleonw il
H&HIMTH QBHSTEV, G "HeneVBHLD allfl emnLiL]" eTeorILIGILD.
UT&ILL: @&6oTme  GeleflBITLIg6L @@HE SWTITeT  QUTHemeT
@QMEGLE QFLCsH Wwlaums: @QSESGWL. @& 26ThTLOhS
QsMTEMEFTemMeVGHEMETL LIMTH &G LD.
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LGl BLeg&Sens: @Qbsl rpFfemeremwldF FiflQesuiw,
ePEVLIQUMHL &Eh&HEMeT  &mis  eufflenud  (Customs  Duty) I8
GOMSSI6TESI.

WS 6iTemLn g G5 T6y (Mains) e L0F&F6uTLD:

@B WIT (LEMLDWITSH QUETTFEFF WL ISMES (TG 2 MLISHE SHlemm
FOHBIGL  WHTumms asmhfléowow iy (Premature
Deindustrialization) BlemeuuileV @HLILISTES WA FWT eumrHHISMIT.
Qaumild 2 WIQSTWLHIL LS SemmamemeT WL (B BLOUTOD, AH&
GauemevalmulllenLl aupmIGD geerfl LnMmMILD G5meL (Textiles and Leather)
BuUImetTM HlemMB6Tl6L BTG Fan(HFH6V HEUTID QFNGHGEH Ceueoor(HLD.

3. Text & Context: "BH&SFLLM @\ HHWMe&HES LKL 6rflLiLIg)l eTedTeor?"
S6M6VLIL]: F&TLILIM eueT&S (Urban Development).
WS &H(IHS Sl

I (QeusFs WwOHMID BEILULM NS TIRGET N 6nNEFSHSH M Teor
RBHGHLmL LULOKLIg  11.6% GomsSSlareTeansds  &L(bHen]
ANWLIFFEHMSI.

QLLETT FuileL LSS TeT 9B &5 SH6U6UTLD:

BSFLILIM LULQ8L 1960 33% BIH Qeumild QLETT FuiléL &)L LM% E5 G
DL (HGLD &GS LILIL (H6T6TS).

efljFeord: QULGIT S LBIG6T HHF Faa) LG LILIEN6I, L60TMTeV
GOMIHS 3(6T6) D& &EGET @6 L1 LT LI(H &SI G 60T M 60Ty

CUUHS CUTEHGSGTSHSI: BSEILLM g N&HSEHET  AFH &I
LweTU(RQSSID  GUEBHSE CUTEGSUTSEHMESG CuUIEInmeT B
RSB H&LILIL6N6V6m6V.

S L LmiIserleL BT & GemmLiL]:

PMAY-U (BSTLILM L (HeusFs)): @)\ &M & meoT B 5.9%
GMMEEHLILIL(H6TETS.

Srlenlo @ BB WIT (F&TLILMLD): SILILTa &S Ter BIFH S LGHHL L 50%
GSMMEEHLILIL(H6TETS. @& GUGIT(HLD 1555 1] 1 & 6rfl6v GLiemL
GLevmesoremLoLl] LNT&F emeorenl GLOMEFLOMESH6VITLD.

AMRUT: by aplCunss HILLSESMsTor  BIHWwh  20%
GMMEEHLILIL(HETETS.
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SM&H&EL. QFaTemer, WGemTy Gumerm  Quiflu  BesImESerfleu
2 6L LemlnllL] BISH @6VeuTEHSHMeL BHHBTLILIM QeueTerd (Urban Floods)
LOMMILD &evoreoot T SLBILILIT@H ¢ HLIGILD Q| LITWILD 2_6TeTs).

CHIT6ESTET (LN&H WS HemeVEFQF M 6T (Vocabulary)

. Fiscal Prudence (518 e91G6u&LD): LIc0oTEH6ME 6600T & & ITLO6D &6U60TLNMTE 6D

F&HE5aTITEH6| LD QFevall(h&6v.

. Capex (Capital Expenditure - eLO6VSHEUTE Q&F6V6]): [HooTL  &MTEVLI

LWeTUML Iy MM  (FTemeV&H6T, SHLIQLBIS6T, @UBHIHBISGET) Jo

QFUWIULLD QIF6V6).

. Inverted Duty Structure (S6mevBLp eurfl SjemLOLIL]): eLN6VLIG LIT(HEH 88 T60T
alifl, WLg.eMM QLIMTIHEBHEH S Mo aUifleml el SH&HLDMSH @) (H& G LD [Blemev.

. Multiplier Effect (QUH& & edlemermey): 2|75 Q&F WD e2(h GMILILINL L o6me

Q&F6VE, QUITHETTSTISH6 L6V OLTEIE UILOTETSEMS 2 (HeUTSGLID

Blemey (61.&M: FIMVGHHTHF QFall(hild 21, QUITHETTSTISH I3

G606 eUETIEF eSS &(HLD).

. Deprecate (@) 60TeMMW 6UTTSHEMS): R60TENM GUTENLNUITHE & 600T 1.8 56V

2{6V6V I TRTE S 6V.

MCQs

1. 2026-27 Qb BISWTEOTIM&HTeT — NSFW LLQQL 196V
BlJeooTW S S LILLHeTer BISGL LUmmmesEGenm (Fiscal Deficit) @6vs @S
6T6OT 60T ?

A) GDP-uil6v 4.5%

B) GDP-uSl6v 4.4%

C) GDP-ullev 4.3%

D) GDP-uilev 4.1%
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2. DSISLT &MTHH CHFAW 2ars: Geuehev 2. MFG HLLGHMHS
(MGNREGA) LDTMMITS, 2026-27 LLQQL 196V
N WsLUUBSSLILLH6TET S W S L LD eTgI?

A) Yrs wHS Kl S ymniiym GealemeveumulLliLs HIL_L LD

B) VB-G RAM G (ll&Hg Unpgs - Symwolim GelemeuelmulliL] nmmild
QUTLPAIMSTT 2 HHTIMH @) UISHEHLD)

C) LSLBITUT S FmliLm CalemevalmulliL] @uis&sL0D
D) GF\ W 2615 QUMLDEUTHTT 2 55TaUTSHE FL_L LD

3. 16-6ugl B & & weller LUFlHenyLLL, LGS W eurflser LR Failev
SLOILDIHITL LY. 60T LIMI(S 678560 60T &&6T5L0?

A) 4.079%
B) 4.125%
C) 4.097%

D) 4.005%

4. 'BGAauTHMUT QBBHIEHFTMVES SUIILHMTH TS eT6dTeor
QUWIT &L 19.W]6eTerms)?

A) QUETETELITT QB (H) (6HF 636V

B) | UIWIT 60)6)(&600TL_[J &FM60)6V

C) QuIlWMT QBH) EHE etV

D) & (.6.8% Fmemev

5.2 6B &IM&ES Q5Thleney CLLLIMGSS mMleilsasLiLL HeTer
"l euems Seflln  UPNISHLEHeL" (Rare Earth  Corridor)
@)L LD Q\LIM MIGITEIT LOITIH 6V MBI S 6T 6T606U?

A) sAHLBIGH), SFHBTLST, IN&STITEQIQTT, GRU TS

B) sLALDBIT(M), Q& T, G&T6TT, 2 BHH Tl LNFCs &
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C) hHTLI NFCHEFLD, QG EVMBIGTETT, F&5HVGHIT, &8 600TL
D) @& e, G&MaUT, HIBMTL&IT, SLILLBTH)

6. "LCWMUMFTLOM &F&B)" (Biopharma SHAKTI) SLLESFH&ETS ABH5S
DH G 3,600T(HHEH 5SS @S15&LILIL(HETET QLTSS HIG ereueueTey?

A) %5,000 G&ITLY
B) 12,500 G&ITLq
C) 210,000 G&ITLY.
D) 38,000 G&ITLq

7. Wer@umBblwuliulr (erer "UHW eugpomeor eurflg &FLL LD, 2025"
TLIGLIMSI (PSH6V S| B SGMTTLILLITEULOITS H60L (LNEMM &G 6U(HLD?

A) gLITgev 1, 2025
B) s36oteurf] 1, 2026
C) gLigev 1, 2026
D) gLIg6v 1, 2027

8. LLQZLIg6V GMILINL L @eTer "oLLGraqedr Sbsmy' (Operation
Sindoor) eTedTLI ) 6T[H &S 160 MU|L60T Q& LT L{6mL W SHI?

A) el @S wrmeller ellelgFmuld G iFH (H S MmIs 6T

B) LM&IGMLIL| LDMMILD TTEI6UE &UWITH Bl6t6v

C) @BH WL QLIHMHIS L6016V 6T600TGl600T U 416

D) 5&FLILIMMBIG6N6V G L6voTdserfledr LIMgIasmLUL]

9. QFetTem 6ot U GO (B H S 6TH S @) T6v0T(H) [H & T BIGEHE (S ' HCeuss Tuilev

Ul HLBG6T (High-Speed Rail corridors) Qjem&SLILBILD  6Teor
LLQRL 196V M6l & & LILL (B 6Termg?
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A) LDGIenT LDMHMILD G&MWLDLSSTT

B) QLIMI&EEH(H LOMMILD MM T TLITE

C) MG I ITUMS LDMHMILD 69 &FMeLILIL 1 60TLD
D) QLIMI&eeHH LOMMILD Q&TER

10. "2.6v& S&MMIeVT 2. & LMBTEH 2026" (Global Tourism Summit)
SLOLDIBITLLY.60T 6TH S 26T fl16L 60 LG LI M 6Y6iTemS1?

A) &eoteof Mm@ Lo
B) LD&I6DMT
C) LOMLD6VEVL|ITLD

D) SEh&FMau,

et L& @& MILIL| & 6T (Answer Key)

OBTWOOT>OWO



